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'LVSRVHP�G¶LQIRUPDFLy�VREUH�XQD�HPSUHVD�GHGLFDGD�D�OD�YHQWD�G¶RUGLQDGRUV�L�DOWUHV�HTXLSV� LQIRUPjWLFV��3HU�GHVHQYROXSDU� OD�VHYD�DFWLYLWDW�GLVSRVD�GH� WRW�XQ�VHJXLW�GH�EpQV��GUHWV�L�D�JHQHUDW�XQHV�REOLJDFLRQV��/D�VLWXDFLy�SDWULPRQLDO�D�GDWD�G¶DYXL�pV�OD�VHJ�HQW���'LVSRVD� G¶XQD� ERWLJD� VLWXDGD� HQ� HO� F�VREUHUURFD� GH� 0DQUHVD� Q�� ��� YDORUDW� HQ� HO�PHUFDW� SHU� �������� L� FRPSUDW� HQ� HO� VHX� GLD� SHU� ��������� G¶DTXHVWD� TXDQWLWDW�TXHGHQ�HQFDUD�XQ�VDOGR�GH���������D�SDJDU�D�OD�&RQVWUXFWRUD�*UXS�6DQFKH]�DPE�YHQFLPHQW� �� DQ\V�� 3HU� UHDOLW]DU� OHV� HQWUHJXHV� GH� PDWHULDO� L� HO� VHUYHL� D� GRPLFLOL�GLVSRVD�G¶XQD�VqULH�GH�YHKLFOHV�FRQFUHWDPHQW����8QD�EHUOOLQJR����FF�FRPSUDGD�SHU��������GH�OD�TXH�IDOWD�SDJDU�D���PHVRV�������L�XQD�9DQHWWH����FF�SHU���������(Q�HO�PRVWUDGRU�WHQLP�XQV�HTXLSV�LQIRUPjWLFV�YDORUDWV�HQ������3HU�IHU�IXQFLRQDQU�DTXHVW�HTXLSV�GLVSRVHP�GH�VRIWZDUH�QHFHVVDUL�FRPSUDW�SHU������'HVSUpV�GH�OD�FRPSUD�GH�OD�FRQVWUXFFLy�YDP�LQVWDO�ODU�XQ�DLUH�DFRQGLFLRQDW�YDORUDW�HQ��������(O�PRVWUDGRU� L�OHV�HVWDQWHULHV�RQ�HV�FRORFD�WRW�HO�PDWHULDO�L�HO�PRVWUDGRU�YD�FRVWDU����������/¶HPSUHVD�SHU�VDWLVIHU�DOV�VHXV�FOLHQWV�KD�UHDOLW]DW�XQD�VqULH�GH�FRPSUHV�D�FUqGLW�D�GLIHUHQWHV� HPSUHVHV�� 3ODTXHWHV� 6/� �������� (OHFWULFLWDW� 5XEL� 6&3� �������0DMRULVWD�GHO�+DUGZDUH�6/�����L�++''�6$��������/HV�FRPSUHV�D�0HPRUH[�6/�������L�/DVHU�3ULQW�6&3�����V¶KDQ�UHDOLW]DW�DPE�OOHWUHV�FUqGLW����GLHV���8Q� FRS� HQWUHP�HQ� HO�PDJDW]HP�HQV�PRVWUD� HO� FDS�GH� ORJtVWLFD� OHV� ILW[HV� RQ� HVWj�DQRWDW�WRW�HO�PDWHULDO�DPE�OD�VHYD�YDORUDFLy��3ODTXHV�EDVH� ������)RQWV�G¶DOLPHQWDFLy� ������7DUJHV�GH�VR� ������7DUJHV�GH�YLGHR� ������7DUJHV�GH�[DU[D� ������'LVF�GXUV� ������0HPzULD�UDP� ������,PSUHVRUHV� �������+D�DUULEDW�XQD�QRWLILFDFLy�G¶KLVHQGD�RQ�UHFODPD�HO�SDJDPHQW�GH�������HQ�FRQFHSWH�G¶LYD���/¶HPSUHVD� KD� UHDOLW]DW� XQD� VqULH� GH� YHQGHV� SHQGHQWV� GH� FREUDU�� FRQFUHWDPHQW� D�SDUWLFXODU�YDULV���������D�O¶HPSUHVD�3LUHOOL�6$���������D�0HWDO�%DJHV�6$��������L�D�$XVD��������$OJXQD�RSHUDFLy�GH�YHQGD�V¶KD�FUHDW�PLWMDQoDQW�OOHWUHV�D����GLHV�DPE�3LUHOOL� 6$� ������ L� 0HWDO� %DJHV������� ([LVWHL[HQ� XQHV� TXDQWLWDWV� DGLFLRQDOV� TXH�SUHVHQWHQ�VHULRVRV�GXEWHV�DOKRUD�GH�FREUDU�OHV�DPE�HOV�SDUWLFXODUV���������8Q�FRS�UHYLVDWV�HOV�WHPHV�FRPSWDEOHV�DPE�HO�FDS�GH�FRPSWDELOLWDW�WHQLP�LQIRUPDFLy�VREUH� �� F�F�� XQ� DPE� OD� &DL[D� GH� 3HQVLRQV� ������� L� XQ� DOWUH� DPE� OD� &DL[D� GH�0DQUHVD��������HQ� OD� ERWLJD�HV� Wp�XQ�HIHFWLX�GH��������$� OD�&DL[D�GH�3HQVLRQV� OL�KHP�GH�UHWRUQDU��������HQ����DQ\V�L�DO�%6&+�������HQ����PHVRV���3LUHOOL�6$�HQV�KD�IHW�XQD�FRPDQGD�GH�YDORU�HOHYDW�L�SHU�DL[z�OL�KHP�GHPDQDW�������GH�IRUPD�DYDQoDGD�SHU�FRPHUoDU�D�SUHSDUDU�OR���3HO�TXH�ID�D�OHV�QzPLQHV�KHP�DYDQoDW�D�XQ�WUHEDOODGRU�������L�HQV�TXHGHQ�SHQGHQWV�GH�SDJDU�GH�OD�SDJD�GREOH�������/¶HPSUHVD�KD�JHQHUDW�HQ�HOV�~OWLPV�DQ\V�EHQHILFLV�TXH�V¶KDQ�UHLQYHUWLW�D�O¶HPSUHVD�SHU� �������� SHUz� DTXHVW� ~OWLP� DQ\� HV� YDQ� UHJLVWUDU� XQHV� SqUGXHV� GH� �������/¶DSRUWDFLy�GHOV�VRFLV�HQ�HO�PRPHQW�GH�OD�FRQVWLWXFLy�YD�VHU�GH���������


